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Disclaimers and Copyright 
HSA Bank does not provide brokerage/investment services; brokerage services are provided by TD Ameritrade, Inc., member FINRA/SIPC/NFA, and investment services are provided by 
Devenir. HSA Bank, TD Ameritrade, and Devenir are separate, unaffiliated companies and are not responsible for each other's services or policies. Self-directed investment accounts are 
the sole responsibility of the account owner. Carefully weigh the advantages and disadvantages of investing your HSA funds before doing so. HSA Bank and other business entities receive 
compensation for providing various services to the funds including an annual asset-based fee for services rendered in association with the investment account. Your ability to replace 
losses in the investment account may be limited by the annual contribution limits of your HSA. HSA Bank does not offer investment advice. 

Investment accounts are not FDIC insured and they are not bank guaranteed. Investment accounts are not a deposit account, or an obligation of HSA Bank, and they may lose value. They 
are not guaranteed by any federal government agency. Performance data and ratings represent past performance and are not a guarantee of future results. Investment returns and 
principal value will fluctuate and investors' shares, when sold, may be worth more or less than their original cost. 

You may begin investing once you have a minimum of $1,000 in your HSA Bank cash account. Only HSA funds above $1,000 in your HSA Bank cash account can be transferred to your 
investment account.  

Neither HSA Bank, nor Devenir Group, LLC, the third party, can provide investment advice to you on this program. Once you transfer funds from your HSA cash account to HSA investment 
account, these dollars are no longer covered by applicable FDIC or NCUA insurance. We recommend you speak with a licensed investment advisor or consult the prospectus should you 
have questions about any investment. 

Access to real-time market data is conditioned on acceptance of the exchange agreements. Professional access differs and subscription fees may apply. Research provided by unaffiliated 
third-party sources is deemed reliable to TD Ameritrade. However, TD Ameritrade does not guarantee accuracy and completeness and makes not warranties with respect to results to be 
obtained from use. TD Ameritrade does not recommend disabling the order preview screen when using the one-click feature. TD Ameritrade is not responsible for orders placed 
inadvertently. Past performance does not guarantee future results. TD Ameritrade is a trademark jointly owned by TD Ameritrade IP Company, Inc. and the Toronto-Dominion Bank. Used 
with permission. HSA Bank receives compensation from TD Ameritrade for performing certain services. 

SECURITIES AND INVESTMENTS: NOT FDIC INSURED – NO BANK GUARANTEE – MAY LOSE VALUE 
 
All Cigna products and services are provided exclusively by or through operating subsidiaries of Cigna Corporation, including Cigna Health and Life Insurance Company. The Cigna name, 
logo, and other Cigna marks are owned by Cigna Intellectual Property, Inc.  
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Did you know you can invest your HSA Bank savings? 

Your HSA Bank self-directed investment account can help you save for future medical and 
retirement expenses, and can complement the interest-earning HSA Cash Account. And just 
like the Cash Account, investment balances carry over from year to year and accumulate in a 
tax-deferred manner. 

 

Get to Know Your HSA 



4 ©2018 HSA Bank. HSA Bank is a Division of Webster Bank, N.A., Member FDIC.   |  

 

A recent study by Health View Services estimates a 
healthy 65-year-old couple retiring today can expect to 
pay over $400,000 (not adjusted for inflation) in 
healthcare expenses alone during retirement when taking 
into account Medicare Parts B and D, supplemental 
insurance, dental and vision insurance, deductibles, 
copays, and other out of-pocket healthcare costs. 

 

The Retirement Savings Gap 
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The Benefits of Health Savings Accounts 

Qualified long-term care insurance premiums can 
be reimbursed from an HSA tax-free up to federal 
tax deductible limits (increases with age). 

 

There is no use it or lose it clause with HSAs. Funds roll 
over year to year and accountholders retain the money 
if they leave their employer. 

HSAs are triple tax advantaged. Funds are contributed 
pre-tax and grow tax-deferred. Withdrawals are made 
tax-free when funds are used for IRS-qualified medical 
expenses. 

HSA funds can be invested in mutual funds, stocks, and 
other linked investment options as part of a long-term 
retirement strategy. 

At age 65, HSAs can be used to pay for Medicare Parts A 
(when applicable), B (individuals may reimburse 
themselves for premiums deducted from Social Security), 
C (Medicare Advantage), and D (prescription drug 
coverage), tax-free and penalty-free. 

 

Anyone can contribute to the HSA on behalf of the 
accountholder, including an employer or extended 
family member. 
 

 

HSA funds can be used to reimburse medical 
expenses incurred any time after the HSA is 
established, even in retirement, many years after 
an expense has occurred. 
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HSA Contribution Limits 

Eligible for IRS-qualified medical expenses 
not covered by health plan 

HSA qualified insurance HSA 

Deadline to contribute for any tax year is the tax filing deadline for that year without extensions. 

2020 Single Family 

Minimum Deductible $1,400  $2,800  

Maximum Out-of-Pocket $6,900  $13,800 

2020 Single Family 

Maximum Contribution $3,550  $7,100  

Catch-Up Contribution (Age 55+):  $1,000 
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Self-Directed Investment Options for HSAs 

Investment accounts are not FDIC insured and they are not bank guaranteed. Investment accounts are not a deposit account, or 
an obligation of HSA Bank, and they may lose value. They are not guaranteed by any federal government agency. Performance 
data and ratings represent past performance and are not a guarantee of future results. Investment returns and principal value 
will fluctuate and investors’ shares, when sold, may be worth more or less than their original cost. 

Devenir Guided Portfolio Self-Directed Investment Program 

• Pre-selected, no-load mutual funds covering a range of asset 
classes 

• HSA Guided Portfolio tool used to select investment elections in 
line with your individual needs 

• Quarterly performance review of mutual fund selections by SEC-
registered investment advisors 

• Devenir will charge a quarterly asset based fee which is calculated 
on the amount invested; no commission on investment trades 

 

TD Ameritrade Self-Directed Brokerage Option 

• Stocks/Bonds/ETFs/Options 

• Thousands of mutual funds 

• Four ways to place trades: website, telephone, mobile 
device, and broker 

• Integrated online access to trading, balance information, 
and much more through HSA Bank’s Member Website 

• Trading fees may be applied 
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Program Comparison   

Feature  Devenir TD Ameritrade  

Investment Type Offered  
Low cost, no-load mutual 

funds 
Stocks, bonds, ETFs, and thousands of 

mutual funds 

Monthly Fees to Access Program No No  

Trading Fees  No trading fees apply  Fees may apply based on type of trade 

Quarterly Asset-Based Fee Yes* No 

Ability to Auto-Sweep from Cash Account  Yes Yes 

Ability to set investment elections Yes No 

Investment Tools and Resources Provided  Yes Yes  

Mobile Access  to Trades  No Yes 

*Devenir will charge a quarterly asset based fee which is calculated on the amount invested and deducted pro rata from the investment account: no commission on investment trades. 
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How Do I Open An Investment Account? 

Please note: When enrolling in either of the investment programs (TD Ameritrade or Devenir), consumers must agree to the 
associated investment account terms & conditions. You may begin investing once you have a minimum of $1,000 in your HSA 
Bank cash account. Only HSA funds above $1,000 in your HSA Bank cash account can be transferred to your investment account. 
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How Do I Open An Investment Account with Devenir?  
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How Do I Open An Investment Account with TD Ameritrade?  
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Managing Exist ing Self -Directed 
Investment Accounts  
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HSA Bank Homepage 
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Investments at a Glance 
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Auto-Sweep Setup 

• Under the “Auto-Sweep & 
Recurring Transfers” tab, select 
the “Auto-Sweep” button 

• Enter threshold amount 
(minimum is $1,000) 

• The minimum sweep amount is 
$25.00  

• Click “Continue” and follow the 
prompts  

• Confirm the transfer details 
when asked  
 

Please Note: If you need to transfer funds back to your cash account to pay for IRS-qualified medical expenses, you must 
temporarily suspend your sweep or the funds will be swept back into the investment account.  
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Recurring Transfer Setup 

• Under “Auto-Sweep & Recurring 
Transfer” tab, select the “Recurring 
Transfer” button 

• Select desired accounts to set up the 
recurring transfer 

• Specify transfer amount 

• Select frequency  

• Click “Continue” 

• You will be asked to confirm the 
transfer details 

 

Please Note: A minimum balance of $1,000 must be kept in your HSA at all times. 
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Devenir  
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Devenir Investment Account – Home Page 

 
• Account Summary 
 
• Manage Investments 

 
• Planning Tools 

 
• Statements & Activity 
 
• Help 
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Account Summary – Investment Summary 

 
• Graphical view of 

Election Percent 
Summary 
 

• Graphical view of 
Portfolio Percent 
Summary 
 

• Graphical view of 
Asset Allocation 

 
• Detailed view 
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Devenir Personal Performance – My Performance 

Balance History 

Portfolio Summary 
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Devenir Planning Tools – HSA Guided Portfolio 
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Devenir Planning and Advice – HSA Asset Allocation Tool 
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TD Ameritrade 
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Home Screen 

Balance 

Biggest Movers 
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Research and Ideas - Charts 

Quick Action 

Charting, including 
market comparison 

Quick Stats 

Extensive information 

TD example using Webster Financial Corp stock 
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Research and Ideas – Mutual Funds, X-Ray, X-Ray Interpreter 

Analysis 

X-Ray Interpreter 

TD Ameritrade: Research and Ideas 
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Select from a List of No-Load Mutual Funds 
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THANK YOU 


